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B 2 ¥ A 5B % & € Luen Fung Hang Life Pension Fund
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Luen Fung Hang Life Limited BOCI-Prudential Asset Management Limited HKD
iR Market Commentary

EZERKBENSESIZERELER - HESEHSNES e R s US econorfny kept g_ro(\’/ving in t_he rf]irsft_ quarter of th';a yel_zlarA ISM T;hr}lufactu;ing in_dex_ a[?d IEI\Q
E o AT > (HIESTI e iy BIE e B % non-manufacturing index rose in the first two months. However, manufacturing index ha
%(Eg\ﬁi@ﬂ i’]t\}f ZE iFE Sl Ei]%h%h%w\sﬂ PR i_a some pullback in March but it still stayed at expansionary level. Nonfarm payrolls had similar
BRERERRAT - FREJRIABBELOER - BBER2ABLAZS pattern. It rose above expectations of 268k in February but dropped to 88k in March. Even
RIEER268BA - ER3ANDTHRESSBA - HABEERLHMIBERIRAE  though there are some pullback in manufacturing sector and labour market, recovery trend
Brag , ¢ == = R o BRI , J 28 B TR o remains intact. In housing market, it showed more signs of strength. According to Case-
Rl AEERORSTS - RETSHE - AESMANIR  fRI5  omains imact. I housing market, it showed more sigs of stength, According to Case
QR A e A R B TS o iller Composite Home Price Index, housing price rose the most in Jan since June .
C?S? Shlllei'%\j:' BEIRE . BER A {ﬁ&lﬁ_\ﬁ 22965 Bf:mﬁij{?%% Although the US recovery has gained strength, the Fed reiterated in their Federal Open Market
HAXEERERER  BRREEABAOMTSZES(FOMC)ERFTE Committee (FOMC) statement that they would not withdraw accommodative monetary policy
B BRIELBHHISEBERETNAIETABRSNNE  FAMEMTSHMEESE  unless there is a significant improvement in labour market in a context of price stability. It
ST - SRR T ERIEANE R EAE S H 2N TAL - AT b L% relieved the possibility of Fed early exit from bond purchase program. Since the market looks
, w2 = o SR AeEES PR & more optimistic, 10-year Treasury yield rose to the level of 2.06%. However, it fell back to
B 10ﬂiiﬁﬂ E;mtﬂ-ig.%% 9"ﬁ'ﬁ ﬁ%?ﬁﬁ%ﬁﬁﬁﬁﬁﬂ’]iﬁﬁﬁujﬁﬂﬁf& 1.85% due to insolvency problem among Cypriot banks and hung Italian parliament, which
BARARBREELZBRBSAEMEBNEBELENIERT - E2EEE  have re-ignited European debt crisis.

oL o
1.85% In the Euro-zone, financial market conditions turned sour in the wake of disappointing economic

== S == 4E A s 7 2=y o~ data. The unexpected inconclusive election result, followed by a political impasse, further
Er R A igé 5 3 #i;“ o = S Al A A X ) i X

ED‘ZE ;A?&%?Z,.E/ﬁ%ﬁﬁélﬁﬁriﬂn;;ﬁf,ﬂﬁ = N tH:Fi*#H;rﬁEEE’J weighted on the market sentiment. Besides, there was financial chaos in Cyprus. The EU
BRERFMEHNBOBRE-DITRMERA - RILZI  EREATLRT requested Cypriot government to bail-in depositors as one of the terms for its rescue package.
SRNEE - BB ERERREMRITEF BTSSR » UESMBIZEMEET  Cypriot government was forced to shut down the local banks and impose capital control
FENEEY — - BRI EESEE AR TR EE S E RS S| temgeratFell_y.htT?e turt?llf[legcels in Italr;]/ %ng C\(/jprysltjserlt market cotnlﬁdenci to tge IovvestFin the
a2z - - PR . =mrz=mge  Ouarter. Flight-to-quality-buying pushed bond yields in core countries such as Germany, France
E@“’ ij(ﬂ\%[l%}ﬁﬁ%ﬁﬁé{@ﬁ’]).\%%&ﬁém% M ED ﬁi{%%ﬁzﬁ’a%im and Austria to lows in the year. Italian government bond was the worst performing major bond
AIEERRRE  ZERBIAEROERNESEZEERERE - BANEER market. However, on improving figures of export sector and currency account deficit, Spanish
FREBEBEENTEGRSMIE - AN SERLEOEZEFZRINERFEFRFZHNR government bond was the best performing bond market. Besides the headwinds, there was a
=, BUFEEAEESHENEETE RTEEEAS N  BABE—/ positive development in the Euro-zone. Ireland successfully returned to capital market with a
. ' . . e 1s 2= syndicated 10-year bond sale. It was the first issuance since the bailout in 2010. The bond
EERBR - EREANREEADS - B010FREHURERBTI0FH sale was well received with total subscription exceeding Eur 12 billion while bond yield was

ElfE - BEHHERBHRZ  FBRAERB120EET  MZBESEERRL5% 415%.

E5 AS;RH#HESL Luen Fung Hang Life Pension Fund — 8 & & & Growth Fund

123 B #E R B3 Investment Objective and Policy E &3 # Fund Information (&% As of 28/03/2013)
i‘%Egéﬂ%ﬁﬁﬁﬁﬁﬁﬁi&lﬁﬁﬁﬂﬁ%ﬁéé ’ LX&?&TEE{@E\ﬁﬁﬁiEEIEjJ H44E (B8) FundSize (Million) EBIT HK$ 378.60
MmiE e —RBERT  ESBTERENBERE  BTHNEEKRENRRE

w - . FX3Z B 8 Inception Date 17/01/2003

% BREESHEREHRS ZREAS - =

The Growth Fund will be actively managed to take advantage of both short-term market opportunities - " - o

and long-term growth potential that exist around the world. Under normal circumstances, the Fund BT HKS 195771

will invest a substantial portion in global equities. The balance will be invested in global debt ESIEDR Composition (#Z As of 28/03/2013)

securities. The risk profile of the Fund is generally regarded as high.
&3 Bond 9.9%

M5 % Australian Dollar Bond 0.2% B RFTTES

g ﬁggg: E ‘s C H07CiE % Canadian Dollar Bond 0.3%  Malaysian Ringgit Bond 0.1%
" Manager's Comment WEfES ARM(ES RenminbiBond06% 1A% US Dollar Bond 3.1%

RESRSFESHEERR - RETSRRSE - HhX@AAKTGEHE . |0 R ol I N one S04
A (AR WE - EBRFENES A TH - SRR ETRRRS SR arse fonond 0%

REESEREFES  BREZUABHHEEERE - 8 Eis74%

REIGH - BMSESRRRS X ERUANHREORELE - SESERE enlor o OO L o e 1504
B8 RERERIRRTRFAS TR RIBR I (58T 5% OB - BMIMEE

EEEEEEIERTSRER BERREN LA TAAAR - REERBNE

UM (RS Europe (ex UKI44% 2580 United Kingdom 2.5%
%8 4 B Hong Kong and China 25.2% &4t Others 2.2%

HRTSERREEN 2 L TERENERAGENBEDDAZE - B & FMIRBITEHE Performance in HKS (&% As of 28/03/2013)
3fEA FEERS 15 3F 5 RAES

The Fund posted a positive return for the first quarter of the year. Equity markets performance was
mixed with US and Japan delivering gains while Asia Pacific (ex Japan), Hong Kong and China
equities fell. Global fixed income also posted a negative return due to weaker currencies against
US dollar and wider credit spreads. 1.42% 1.42% 451% 8.94% 8.55% 95.77%
Looking forward, we will continue to maintain an overweight position in equities and an underweight

exposure in fixed income. This asset allocation mix is driven by the view that global central banks’ FEERBRBITEHHE Calendar Year Performance in HK$

policy remains accommodative and global equity market valuation is not expensive. We also believe (# = As 0f 28/03/2013)

3 Months Year to date 1 Year 3 Years 5 Years Since Inception

that the US economy will continue to recover by improvement in housing market and development 2008 2009 2010 2011 2012
in shale gas. Although events in Cyprus have brought the spotlight back to Europe, market reaction
suggests that systemic stress remains under control. 24.33% 2220% 7.52% -9.68% 10.84%

REMBER  ZSXELVRTRREEADR—RIHEFTRRATE - BEHRBLETRAINROEER » BEEBREBSTRIFATH -
Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks inh inalli Past perfi is not indicative of future perf Price of units and the income
from them may go down as well as up.

AXHREZER  DRAEBIEZRREE METZERERSZZH -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only.

ESRERRENEEFEFALBRER  BTAMNEEN  HREWFERFRE -

Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.
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B2 ¥ AS5RFE £ Luen Fung Hang Life Pension Fund — ¥ & & Balanced Fund

23 B # R B 3K Investment Objective and Policy E & Bl Fund Information (&% As of 28/03/2013)

HHEESEEBEREE AN ERTSRERBBECEEREEREIND HemE (&) Fund Size (Million) 35T HKS 247,50
5 BREFMERNERER - —RERT > ESEHEHRENERRERE e :
X2 B # Inception Date 17/01/2003

RES - YHESHAEREEHPESEZREMES -

The Balanced Fund will be actively managed to take advantage of both short-term market SFERHER Management Fee (pa)’ 1.50%
opportunities and long-term growth potential that exist around the world. The Fund will seek to BE (&% NAV per unit 77T HKS 18.7991
achieve a long-term capital growth. Under normal circumstances, the Fund will invest in global

equities and global debt securities in a balanced manner. The risk profile of the Fund is generally BEeEENE Composition (# = As 0f 28/03/2013)
regarded as moderate to high.

W% Bond 29.3%
JRILEZ Australian Dollar Bond 05% B SR TR T (&%
B EERTW Manager's Comment 4 Depos ANFEE Canadian Dollar Bond 09%  Malaysian Ringgit Bond 0.1%
WEGLs AE#{&% Renminbi Bond 1.8% 7L &% Singapore Dollar Bond 0.1%
AEENSFEEHBERR - REMSRRSE - HPEEFN B RIFHEE i Trst BT (2% Euro Dollar Bond 7.9% ST US Dolla Bond 92%
TEA (AR WE - BBRFENEESHTY - SEELETERRS - SO WSergBon1 % TS Nowegon Koro B 1%

RESSEEEHIEE  BREZRABGREEEE - IR pnesen bnd 0%

W2 = Equities 57.8%
REER  BMBERFRERSREERASDRENRELE - EEEERE ﬂﬁﬁﬁﬁﬁﬂ%@ B Japan 8.4% )
AERENYERRTEESRERRERRTHETSENED - REIEE SHCRRA) Erox 125 1 st
FERBESZEEETSHAEREERBERMASMEREE - BEEZHRNS 7% R Hong Kong and China 18.5% Ectp Others 20%
HETEERBEEBMNZ L TEREABTRASENBOMAZE -
The Fund posted a positive return for the first quarter of the year. Equity markets performance was BE&RBRETAHHE Performance in HK$ (82 As of 28/03/2013)
mixed with US and Japan delivering gains while Asia Pacific (ex Japan), Hong Kong and China 3{@A EERS 15 3F 5 RAES

equities fell. Global fixed income also posted a negative return due to weaker currencies against 3 Months Year to date 1 Year 3 Years 5Years  Since Inception
US dollar and wider credit spreads.

1.13% 1.13% 3.90% 8.61% 8.01% 87.99%
Looking forward, we will continue to maintain an overweight position in equities and an underweight

exposure in fixed income. This asset allocation mix is driven by the view that global central banks’  £E FE Fe B $% B ITC 815 Calendar Year Performance in HK$
policy remains accommodative and global equity market valuation is not expensive. We also believe (8 As of 28/03/2013)

that the US economy will continue to recover by improvement in housing market and development
in shale gas. Although events in Cyprus have brought the spotlight back to Europe, market reaction
suggests that systemic stress remains under control. -16.19% 15.13% 6.14% -7.40% 9.16%

2008 2009 2010 2011 2012

e ¥ AS5RHHAE 2 Luen Fung Hang Life Pension Fund — F#8 & € Stable Fund

123 B #E R B3 Investment Objective and Policy E &3 # Fund Information (&% As of 28/03/2013)
TRESHRELELREHNENTSRE  REBLHAEREREHE NN S
SRR e T S eI TR [ (7. T S (ilon) B %
—BIBRT  BEBITTRENBRES  BTHEERRENERKE - T8 17/01/2003
HehRAREEHRZEFEZREAS - EEIBE R Managemen g 1.50%

The Stable Fund will be actively managed to take advantage of both short-term market opportunities {B#& NAV per unit $# 5T HKS 16.6016

and long-term growth potential that exist around the world. The Fund will be invested in a
conservative manner to reduce the risk of capital losses while attempting to achieve a reasonable - .
H & & 9Bt Composition (#;ZE As of 28/03/2013)

level of capital gains. Under normal circumstances, the Fund will invest a substantial portion in
global debt securities. The balance will be invested in global equities. The risk profile of the Fund

. - s §
is generally regarded as low to moderate. {53 Bond 438%

MIT5% Australian Dollar Bond 0.7% — SRFEZTES
77L& Canadian Dollar Bond 14%  Malaysian Ringgit Bond 0.2%

o ' WEGES A& Renminbi Bond 2.7% Y fE% Singapore Dollar Bond 0.1%
§ﬁ§§ﬂ" ] Managers Comment Unit Trust BATTf&E%: Euro Dollar Bond 11.8% L% US Dollar Bond 13.7%

AESNSTEEHERMUERR - RETSRRSE - HhZEANBASEE | A ey SRR oo
FHiE - MEA (BARS) wE FERPERERDEI TSR - SE¥HEETEK N ’
RRHNEESZRMEMER - RREERABDREEDE -

REHKK » HPBESRERSREERABDRENIRELE - EEEERE
HAERENERRRTYREFERRBRER T HETSENER - RMTHEE
ZEKBERZIERTSHREREERBREMITMESEER - BEEHRGS
HRTSEHREEMNZ L THERENBERAGENBODRZE -

The Fund posted a small positive return for the first quarter of the year. Equity markets performance

W E Equities 38.5%
TH(BAR - FERDERIN) HA Japan5.6%
Asia (ex Japan ex HK ex China) 5.2% 4E 2= North America 10.3%
BN (BB S1) Europe (ex UKI30% 2580 United Kingdom 1.7%
78 I Hong Kong and China 11.3% £t Others 1.4%

B & RMIRBITTEHE Performance in HK$ (= As of 28/03/2013)

was mixed with US and Japan delivering gains while Asia Pacific (ex Japan), Hong Kong and China 318 A FEES 14 3F 54 BIZES
equities fell. Global fixed income also posted a negative return due to weaker currencies against 3 Months Year to date 1 Year 3 Years 5 Years Since Inception

US dollar and wider credit spreads.

0.25% 0.25% 2.33% 7.47% 7.06% 66.02%

Looking forward, we will continue to maintain an overweight position in equities and an underweight

exposure in fixed income. This asset allocation mix is driven by the view that global central banks’ FEFERIBRBITETE Calendar Year Performance in HK$
policy remains accommodative and global equity market valuation is not expensive. We also believe (#ZE As of 28/03/2013)

that the US economy will continue to recover by improvement in housing market and development
in shale gas. Although events in Cyprus have brought the spotlight back to Europe, market reaction
suggests that systemic stress remains under control. 9.26% 10.60% 4.47% 4.01% 6.36%

2008 2009 2010 2011 2012

RRMERR  FARELURHRRESREDR—VRROEFTRRANE - BENR[LTRIBROEZSR » ZERERRBQTRFATH

Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks inh inalli Past perfi is not indicative of future perf Price of units and the income
from them may go down as well as up.

ATHAE 2 AR DEREETEUREE  MET 2 ERERSEZA -
The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only.
ESRERRENEEFEFALBRER  BTAMNEEN  HREWFERFRE -

Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.
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B2 5 A F5RAE £ Luen Fung Hang Life Pension Fund — =1

%3 B 5 R B3 Investment Objective and Policy

FEREES EERBTERENAFERE P A R B3R N EIIE
REZVHENARNLITRENEREEEES (BETRKRES) MORE
ERERMNESNER - PEREESHERFESZREMLS °

The Fund aims to provide investors with long-term capital growth through investment mainly in the
listed equities and equity related securities (including convertible securities) of companies whose
activities are closely related to the economic development and growth of the economy of the
People's Republic of China. The risk profile of the Fund is generally regarded as very high.

E & {18 T3 Manager's Comment

PEGENSFEFRIFER - IXEENEMEARFERIN  ZFENF
ERIR100%MWER - B1ZTERRNEELEEREZE LEFET.9% KT R
—& o BFHREREME T BRMRAHELSTEIMEERNERY - HOBRRA
BFERELH - AW BREEAMALA  BHRERBASENERZR K
EHENHEER - HRATSEEYPELERSNE  THEHARBERNE
HFEE - MIBTEMARBEETKNRBERREELI%  HEREFFRBHEE
2.0% -

AESREEHBABR - HRNCHEERSEENEBR AR EBEBEERT
BNAERATSEENFHBRESE - EILER - - EBFBES  RREF
NEARBERRBERBSTERZREENEIELS -

China’s economy remained decent in the first quarter of the year. Industrial output rose 9.9% year-
on-year during the first 2 months in comparing with the 10.0% growth in the fourth quarter of the
last year. For the first quarter of 2013 GDP growth should be in line with the level of 7.9% in the
last quarter. Recent economic indicators reinforce our view that China's recovery should be gradual.
Growth in exports picked up markedly in the first quarter. However, CPI inflation has been edging
up as of late. It was still below government's target this year which limited the chance for policy
relaxation. As market sentiments towards China’s economic outlook improved, the market was
less bearish on the RMB. The market expects the RMB to depreciate 1.7% against the USD in 12
months, vs a 2.0% depreciation expectation at end of the last year.

The Fund registered a negative return in the first quarter. Concerns over the sustainability of the
global economic recovery and the upcoming monetary policy directions in domestic market remain
the major market uncertainties in the near term. Meanwhile, after new government transition, the
key economic policy trend for the next 5 years is the major focus for China equity investors.

B ¥ & & China Equity Fund

# & ZF# Fund Information (&= As of 28/03/2013)
HL4E (B8) Fund Size (Million)

FTT HKS 104.84
AX3Z B 2 Inception Date 01/04 /2008
SEER Management Fee 1.50%

B [\ fE#& NAV per unit 77T HKS 9.0151

H & EE B Composition** (& E As 0f28/03/2013)

W2 2 Equities 68.2%

R4} Basic Materials 2.7%

S 43R Consumption related 7.8%
BEJRAERA Energy related 10.7%

@ RIRF Financial Services 23.5%

RERAIE BB Health Care &
Pharmaceuticals 1.0%

T2 Industrials 4.6%

ANEHE Information Technology 5.6%
7 Property 4.5%

EFA Telecom 6.0%

2F3 Utilities 0.7%

Hfth Others 1.1%

* H012FIAEE  AESRAMNITEIES % - IUESTRRENECFATEN  [ERIES BB
AleBMBRBINE]  (MRIERREMR]  THERINRERICAHADEERE]  [RIEXA
[REFARR]  (REEE I CRREREERESE] -

** With effect from 1 September 2012, new sector classification methodology is applied. As a result, the following changes are made
in the "Sector Allocation”. “Financials” was divided into “Financial Services” and “Property”; “Materials” was changed to “Basic
Materials”; “Consumer Discretionary” and “Consumer Staple” were grouped together as “Consumption related”; “Energy” was
changed to “Energy related”; “Health Care” was changed to “Health Care & Pharmaceuticals”.

B & RNILBITEE Performance in HK$ (= As of 28 /03 /2013)

318A FEES 14 3F 55 RAZES
3 Months Year to date 1 Year 3 Years 5 Years Since Inception
-3.69% -3.69% 3.29% -2.08% = -9.85%
FERBRETTEHHE Calendar Year Performance in HK$
(8% As of 28/03/2013)
2008* 2009 2010 2011 2012
-28.63% 30.64% 5.21% -14.61% 11.75%

fRARIE Q08F4A1H) EN0BFFLRE
Since inception (1 April 2008) to end-2008.

B2 ASRHHFE & Luen Fung Hang Life Pension Fund — & 7E & € Maintenance Fund

% B 5 R B3 Investment Objective and Policy
REESTERENEIREBES - TEES A FEBRABZREES -
The Maintenance Fund mainly invests in deposits and debt securities. The risk profile of the Fund
is generally regarded as very low.

H & {818 2F 5 Manager's Comment

HREETISZEEEREKTERERE  AESHESTHEEMERR - NESKE
BREREPEFREGNIRE -

The Fund price posted a small positive return in the first quarter as money market yields stabilized
at current levels. The Fund would maintain the current maturity profile in the low interest rate
environment.

E &3 H Fund Information (&= As of 28/03/2013)

HE#E (F8) Fund Size (Million) 77T HKS 103.77

EEIPE R Management Fee 0.80%
78T HKS 11.6471

B & RREBITTEHE Performance in HK$ (&= As of 28 /03 /2013)

31@A FEES 16 3F 55 RAZES
3 Months Year to date 1 Year 3 Years 5 Years Since Inception
0.21% 0.21% 1.19% 2.74% 4.02% 16.47%
FEERBIRBITTEHH Calendar Year Performance in HK$
(8% As of 28/03/2013)
2008 2009 2010 2011 2012
1.58% 0.20% 0.13% 1.04% 1.38%
REMBEAR  ZSXELWRTRREEADR—RIHEFTRRATE - BEHRMETRARNROERER » BLEBREBITRIFATH -
Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks i inalli Past perfi is not indi of future perf Price of units and the income

from them may go down as well as up.

AXHREZER DREEBAEIRRLE  METEREHSECH -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only.
ESRERRENEEFEFALBRER  BTAMHEEN  HRSWFERFRE -

Fund performance is calculated in HKS on NAV-to-NAV basis with gross dividend reinvested.
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B2 ASRHE R Luen Fung Hang Life Pension Fund — {Ri& & & Guaranteed Fund

%3 B IR R B Investment Objective and Policy

REESKE @ﬁ%%ﬁi&uﬂgé—ﬁxﬁﬂﬁﬁf HEMSHIRERERIRER
BHREmMAREERERE  BEEREUNFIEZSMRENE ZER © RE
EeHEBEHREZREES

The Guaranteed Fund will seek to achieve a return higher than the guaranteed rate of return by
systematically utilizing assets of the Fund. The investment strategies will be adjusted in accordance
with the change in the investment climate and the investment cycle. The risk profile of the Fund is
generally regarded as relatively low.

B & 1ZI125FE8 Manager's Comment
AESREFHBEMEDMER o BRFIEREENKT LE
EiSPRIEE R

The Fund registered a small positive return in the first quarter. As interest rates have been trading
at very low levels, the Fund would adopt a dynamic strategy in both interest rate and credit markets.

F FEEBRAERE

E &3 # Fund Information (& ZE As of 28/03/2013)
HE#E (F8) Fund Size (Million) 77T HKS 417.82

FRIZ B EA In n Date 05/12 /2003

EEIPE R Managemen 1.00%
#& NAV per unit 78T HK$ 12.0502

H & F&E DB Composition (&;ZE As of 28/03/2013)

B REFRPIHE S
BOCIP Global Balanced Fund 99.3%

B & RMIRBITTEHE Performance in HK$ (= As of 28/03/2013)

318A FEES 145 3F 5 RILES
3 Months Year to date 1 Year 3 Years 5 Years Since Inception
0.15% 0.15% 0.64% 3.29% 7.14% 20.50%
FERB MBI HE Calendar Year Performance in HK$
(#ZE As of 28/03/2013)
. 2008 2009 2010 2011 2012
IRRUARSNLS | (MRS [ CRANARRTSHES) AR
“BOCIP Global Balanced Fund” #9732 1.81% 1.91% 151% 1.33% 0.67%

EHERS ©(853) 2870 0882 o, (853) 2870 0889

FRAS B

28— Eﬁ 9:00am - 7:00pm

28R 9:00am - 1:00pm

(EH A RAREHIKE)
Fihilg © http://www.luenfunghang.com
ET®B#H  : pfund@Iluenfunghang.com
Hotline . (853) 2870 0882 or (853) 2870 0889 E iE E

Business hours: c

Monday to Friday ~ 9:00a.m. — 7:00p.m. E

Saturday 9:00a.m. — 1:00p.m.

(Closed on Sundays and Public holidays) =
Website . http://www.luenfunghang.com E
Email . pfund@luenfunghang.com b:‘:. .
BRRMEER > FAXERURTRREFHDR—IRROEARRALE - BEHR[ATKRRROERR  EERBREBRTBRIFATH -
Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks i inalli Past perfi is not indi of future perf Price of units and the income

from them may go down as well as up.

AXHREZER DREEBAEZRREE  METEREHSECH -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only.
HERBRRENVEEFEERLRER  LBTRAFESN  HREUEREFRE -

Fund performance is calculated in HKS on NAV-to-NAV basis with gross dividend reinvested.

LHAZZEZLE AR ESEEERERHEF 1.80% HEE 1.50% °

The standard annual management fee of 1.80% was reduced to 1.50% started from 1 January 2007.

LHEZERLE-A-AR ESREEEBERMEF 1.00% HEE 080% ©

The standard annual management fee of 1.00% was reduced to 0.80% started from 1 January 2007.
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