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EFAH EREERERNFESHEBEEAED - HBHEEETEAERME InUS, US Treasury was largely driven by the US Fed policy during the quarter. Fed Chairman Bernanke's
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The Growth Fund will be actively managed to take advantage of both short-term market opportunities
and long-term growth potential that exist around the world. Under normal circumstances, the Fund
will invest a substantial portion in global equities. The balance will be invested in global debt
securities. The risk profile of the Fund is generally regarded as high.

B & {ZI2 ¥R Manager's Comment*
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The Fund posted a positive return during the quarter. Equity markets contributed most of the
performance whilst global fixed income posted modest gain. At the asset allocation level, we
marginally increased our weighting to European equities. This was funded by a reduction in Asia
Pacific ex Japan equities.

Looking forward, we will continue to maintain an overweight position in equities and an underweight
exposure in fixed income. This asset allocation mix is driven by the view that global central bank
policy remains accommodative and global equity market valuation is not expensive. We also believe
that the US economy will continue to recover supported by improvement in housing and development
in shale gas.

guidance on Fed tapering and expectation of early Fed tapering kept investors away from the
fixed income market, especially during quiet summer days. The strong employment report in
June also fuelled sell-off in US Treasury. Besides, better than expected ISM Manufacturing and
Non-Manufacturing index hinted that US economic growth remained intact and supported for higher
US Treasury yield. However, the higher rates began to negatively impact on housing market recovery.
After the long term US Treasury yield has risen by more than 100bps since the Fed tapering talk
started, some indicators of housing sector softened. Later on, US Treasury rallied after Larry Summers,
who is regarded as hawkish, withdrew from Fed Chairman candidacy and the Fed surprised the
market by keeping the quantitative easing program unchanged. In summary, the 10-year Treasury
yield hit the high of 3% before the September FOMC meeting, traded lower after Fed's decision on
no-taper and concluded the quarter at 2.6%. On quarter-to-quarter basis, 10-year US Treasury yield
moved up by 12bps with a steepened yield curve.

In the Eurozone, more encouraging data was released during the quarter, signaling that economy in
the region has bottomed though the pace of recovery is expected to be slow. Meanwhile, inflation
pressure, suggested by weak Consumer Prices Indices (CPls), remained subdued. With cautious
assessment on growth outlook for the Eurozone and in response to tight financial conditions, the
European Central Bank (ECB) provided forward guidance that interest rates would be maintained at
low level for an extended period of time. The ECB also pledged to introduce more measures to
stabilize the market if needed. After a major sell-off in the second quarter, volatility of German bund
yields remained high while yields remained in uptrend. 10-Year yield for German bund rose 6 basis
points to 1.78%. In peripheral space, both business sentiment and financial conditions saw continuous
improvements, leading to significant outperformance of the bond markets. Benefited from revised up
growth outlook and improved labor market, Spanish government bond has been one of the best
performing market in the region. Italy bond market also performed well despite the short-lived political
turbulence. 10-Year yields for Spanish government bond and Italian government bond fell 47 basis
points and 12 basis points to 4.3% and 4.43% respectively. Although volatility in Greece and Portugal
remained, Troika reviews indicated both countries are on the right track to achieve fiscal balance.

In equities, the third quarter saw the return of asset reflation trades following the surprise decision
by the Fed on delaying the taper of its bond purchases. The outperformance of European economic
indicators led to a strong rally in European equities. An improvement in China’s growth outlook
underpinned the markets in Hong Kong, China and Asia Pacific ex Japan region. Japan continued to
benefit from the reflationary policies of ‘Abenomics’ and a pick-up in growth momentum. US equities
gained in the third quarter but underperformed other developed markets. Support from the Fed was
offset by the impasse in Washington that led to the government shut down and heightened concerns
on debt ceiling negotiations.

BT HKS 419.07
17/01/2003
1.50%

EBE(L{E & NAV per unit 78 7T HK$ 20.2171

H & FE 9B Composition (&;ZE As of30/09/2013)

M &% Bond 45%
In7cE% Canadian Dollar Bond 0.1%
AR &% Renminbi Bond 0.3%
BXL 5% Euro Dollar Bond 1.2%
HEEEZ UK Sterling Bond 0.3%

WELES
Unit Trust 0.6%

B [ElfE%: Japanese Yen Bond 0.8%
Z718% US Dollar Bond 1.6%
PR ES

Norwegian Krone Bond 0.2%

Equmes 68.3%

(B BERPERIN)
Asia (ex Japan ex HK ex China] 5.7% 3 North America 18.0%
BUM (RBIRRSM) Europe (ex UK)6.1% 28 United Kingdom 3.0%
& J " Hong Kong and China 23.9% £ 4ty Others 0.7%

HZR Japan 10.9%

B & RMIWBITTEHE Performance in HK$ (&%= As of 30/09/2013)

31E@A FEES 145 3F 5% RAIZES
3 Months Year to date 1 Year 3 Years 5 Years Since Inception
5.07% 4.73% 7.95% 8.99% 27.73% 102.17%
FERBIRBITEHE Calendar Year Performance in HKS
(B ZE As 0f30/09/2013)
2008 2009 2010 2011 2012
-24.33% 22.20% 7.52% -9.68% 10.84%

# ARz TSR RESSETARRRESCENA AR ASRZER - BERER  REETRERBERENMEHRERE -

The market commentary and manager's comment above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
A EARERF [RZBH] BESCETEURERESRB Z5E o The “Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
| H-EStFE-A B ESEEEBERHBEFL0% FHELE1.50% o The standard annual management fee of 1.80% was reduced to 1.50% started from 1 January 2007.

REMERE

Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks inh

from them may go down as well as up.

AXfrrE &R DRAEBAZZRERE METZEREHSZCM - EERRRREVEEFAFALBER -

FRZERURTRRERFHR—YIRENEARRALE - BEORBLETRERRORA  BeARRRKSIBIFAH -

inalli is not indi Price of units and the income

Past perf of future perf:

NBTASEEN - ERBWERFRE

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HKS on NAV-to-NAV basis with gross dividend reinvested.
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BEFASEHNESR

%3 B # R B3R Investment Objective and Policy E £ E ¥l Fund Information (&% As 0f 30/09/2013)
HEESKRBRBEET RSN ENTEHERMELMEEREERENND 35T HKS 277.11
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The Balanced Fund will be actively managed to take advantage of both short-term market 35T HKS 19,2846

opportunities and long-term growth potential that exist around the world. The Fund will seek to
achieve a long-term capital growth. Under normal circumstances, the Fund will invest in global ESTESE Composition (&7 As of 30/09/2013)
equities and global debt securities in a balanced manner. The risk profile of the Fund is generally
regarded as moderate to high.

M &% Bond 17.9%
SBIT{E Australian Dollar Bond 02% B SRF T TiES
B0FEE % Canadian Dollar Bond 05%  Malaysian Ringgit Bond 0.1%

AR 3a . # WEGES ARMEAES Renminbi Bond 1.1% $7E1E% Singapore Dollar Bond 0.1%
ERED R Manager’s Comment Unit Trust BT % Euro Dollar Bond 4.7% SIL{E% US Dollar Bond 6.3%
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&l Hong Kong and China 17.1% £ 4y Others 0.6%
The Fund posted a positive return during the quarter. Equity markets contributed most of the

WELRAH
Cash & Deposit 23.1%

B & RN BITTEHE Performance in HK$ (= As of 30/09/2013)

performance whilst global fixed income posted modest gain. At the asset allocation level, we 318 A FEES 14 3F 54 BIZES
marginally increased our weighting to European equities. This was funded by a reduction in Asia 3 Months Year to date 1 Year 3 Years 5 Years Since Inception

Pacific ex Japan equities. 4.43% 374% 6.11% 7.61% 23.56% 92.85%

Looking forward, we will continue to maintain an overweight position in equities and an underweight —a .
exposure in fixed income. This asset allocation mix is driven by the view that global central bank FERRZFATEH Calendar Year Performance in HKS

policy remains accommodative and global equity market valuation is not expensive. We also believe (2 As 0f 30/09/2013)

that the US economy will continue to recover supported by improvement in housing and development 2008 2009 2010 2011 2012

in shale gas. -16.19% 15.13% 6.14% 7.40% 9.16%
= AS;EHHE £ Luen Fung Hang Life Pension Fund — F#8 & & Stable Fund

2 3 B R B3 Investment Objective and Policy £ & F ¥l Fund Information (#;ZE As 0f 30/09/2013)

fFégéﬂ%E@?EEﬁﬁ%i&E’ﬂﬁﬁﬂ?ﬁ%%% ’ &ﬁ’éﬁﬁﬂﬂﬁﬁﬁﬁgﬁﬁb E’J ) Fund Size (Milli BT HK$ 579.87
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The Stable Fund will be actively managed to take advantage of both short-term market opportunities
and long-term growth potential that exist around the world. The Fund will be invested in a
conservative manner to reduce the risk of capital losses while attempting to achieve a reasonable
level of capital gains. Under normal circumstances, the Fund will invest a substantial portion in
global debt securities. The balance will be invested in global equities. The risk profile of the Fund
is generally regarded as low to moderate.

ion Date 4 17 /01 /2003
FEIBEZ Management Fee (p.a.)! 1.50%

EE (B NAV per unit 77T HK$ 16.8308

& & FE 9B Composition (&;ZE As of30/09/2013)

M3 Bond 31.8%
WEsns SBILfE Australian Dollar Bond 0.4% 55 %Vﬁﬁyﬂé_‘#
Cast & D‘E’\JUS\ 29.0% IN7cE% Canadian Dollar Bond 1.0% Ma'jVS‘éﬂR‘ﬁggl‘ Bond 0.2%
WEGES AR#{E% Renminbi Bond 1.9% 3 7T{E% Singapore Dollar Bond 0.1%
Unit Trust BT Euro Dollar Bond 8.3% &% US Dollar Bond 11.3%
04% HEEEH UK Sterling Bond 1.9% B e BAEF Norwegian Krone Bond 1.2%
HIEf&% Japanese Yen Bond 5.5%
M2 = Equities 38.8%
TM(BA - FHERFERSIN) H 7 Japan 6.3%
Asia (ex Japan ex HK ex China) 2.5% 3£ North America 12.8%
EM CREIRR5M) Europe (ex UK)43% 2580 United Kingdom 2.1%
& ] Hong Kong and China 10.4% £ 4ty Others 0.4%

B & RMILBITTETHE Performance in HK$ (= As of 30/09/2013)
3{@A FEZES 15 3F 5 BAES
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& & 88T 58 Manager's Comment*

REERAZHEERDR - RETSHB/AFRE  MRKEEWRABOTEE
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BIEFEONRMD AR -
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EERBHSRENYRPRTHRESERRRERTHETHENES - R
MFEEXERESZEET SHAERBEERBERTISMEEERE -

The Fund posted a positive return during the quarter. Equity markets contributed most of the
performance whilst global fixed income posted modest gain. At the asset allocation level, we
marginally increased our weighting to European equities. This was funded by a reduction in Asia 3.22% 1.64% 2.85% 4.91% 19.54% 68.31%
Pacific ex Japan equities.

3 Months Year to date 1 Year 3 Years 5 Years Since Inception

Looking forward, we will continue to maintain an overweight position in equities and an underweight FERBIREITTHH Calendar Year Performance in HKS
exposure in fixed income. This asset allocation mix is driven by the view that global central bank (%2 As of 30/09/2013)

policy remains accommodative and global equity market valuation is not expensive. We also believe 2008 2009 2010 2011 2012
‘thaththle US economy will continue to recover supported by improvement in housing and development 9.26% 1060% 4.47% 401% 6.36%
in shale gas.

A EARERFZ [RY B8] BESEEMTEURAERS KRR 25T o The Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
# ARz TSR RESKETARRRESCENA AR AHRBZER - BERRE  REETRERBERERAMEHRERE -
The market commentary and manager's comment above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
| H-EStFE-F B ESEEEBERKBEFL0% FHELE1.50% ° The standard annual management fee of 1.80% was reduced to 1.50% started from 1 January 2007.
RRMEBER  FAXERURTRRESHDR—IRRNEARRATE - BEHRRATRERROER  BERBRABBTBFATH -
Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks inh inalli Past perf is not indicative of future perfi Price of units and the income
from them may go down as well as up.
AXMHREZER  DRAEBAEZRREE  METZEREHSZCH - EERARREVEEFEGALBRER  LUBTATTEEN - HRSYFERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HKS on NAV-to-NAV basis with gross dividend reinvested.
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Bi 2% A SR E £ Luen Fung Hang Life Pension Fund — FREIBZ 5 & & China Equity Fund

23 B 8 R B Investment Objective and Policy E & F ¥l Fund Information (&2 As 0f 30/09/2013)
ERRES SRR ERANEEBRAEARANANSARENSAY  [P—— S
EERIBROATN LT RENERSEEES (BETRRES) MRRE und Siee (ilen TEHS TS

ERHEMHEREE - FERZHLBARIESZREMES o PR3 B 4] Inception Date 4 01/04/2008

Management Fee (p.a.) 1.50%
listed equities and equity related securities (including convertible securities) of companies whose

ed e " B3 {7 {B#& NAV per unit BT HK$ 9.1223
activities are closely related to the economic development and growth of the economy of the

People's Republic of China. The risk profile of the Fund is generally regarded as very high. £ &5 & 9B Composition** (EZE As of 30/09/2013)

The Fund aims to provide investors with long-term capital growth through investment mainly in the

B £ &1 :F 5% Manager's Comment*
FEEBENRSEE2IZERBHNE - TX4ENTBHES ANTRHRELR

W2 = Equities 68.2%

s & -3 & AT QL B =3 JRIF} Basic Materials 0.9% T3 Industrials 5.8%
10.1% *E_ﬁﬂ}-? #2 §CiE§ 91 %_ 3 ég@mié%ﬁ%ﬁﬂ#;ﬂ REBLE 2 %E #4518 Consumption related 9.1% EFEHE Information Technology 8.6%
H15% A5 AHNQEESETEREERE - REFRESMERER B8 45 1B Energy reloted B.8% SH7E Property 28%
YHERRITE L7 - Esmf] - ENABRRBFAENEE  WARBREMAEE - £ BARTS Financial Services 24.1% E#A Telecom 6.2%
RBEIE B Health Care & A Utilities 1.4%

MRTERAYTREENSNE  DEYARBASNEBEHNE TSR BERRLAA
EIFERAMARBLE TR 2B AREE1.2% » HEE 2 ZRFEHRE19% - ) )

* H0FIAIEE  AESRAMNITEIES % - IUESTRREIECEATER  [ERIESBIESD
AESREIFHEERR « WSS R B ) THEENERNBEDNTE BISHEBIALGE] (A ARIRIAL (ARRBINSREICAHRTERIN]  (RIAA
EEEE@;F&EE/'* ° EE# ' ¥ﬁ_EE&}ﬁ@E?§ ’ *mﬁﬁﬂgig?@ﬁﬂ%ﬁ%ﬁi% ** With effectfromSepteTnberZDWZ, newsem;?classmcatlun methodology is applied. As a result, the following changes are made

FEREREENTEER - in the "Sector Allocation”. “Financials” was divided into “Financial Services” and “Property”; “Materials” was changed to “Basic
Materials”; “Consumer Discretionary” and “Consumer Staple” were grouped together as “Consumption related”; “Energy” was

China’s economy moderate slightly in second quarter this year. Industrial output rose 10.1% changed to “Energy related”; "Health Care” was changed to "Health Care & Pharmeceuticals”

year-on-year during July and August, comparing with the 9.1% growth in the second quarter. Third H & =R INB T E Performance in HKS (8% As of 30/09/2013)
quarter GDP growth will likely pick up from 7.5% recorded in the second quarter. Recent economic

indicators suggested that growth is bottoming out. CPI inflation has been edging up as of late as 38 A FEES 15 3F 5% RAES
the low base last year kicked in. In any case, it was still below government’s target this year, 3 Months Year to date 1 Year 3 Years 5Years  Since Inception
nothing alarming here. As market sentiments towards China’s economic outlook improved, the
market was less bearish on the RMB. At the end of third quarter, the market expected the RMB to
depreciate 1.2% against the USD in 12 months, vs a 1.9% depreciation expectation atthe end of  fEFE I $% B ITTEHE Calendar Year Performance in HK$

second quarter. (# = As 0f30/09/2013)

The Fund registered a positive return in the third quarter. Concerns over the sustainability of growth 2008 2009 2010 2011 2012
momentum in domestic economy remain the major market uncertainty in the near term. Meanwhile,
after new government transition, the key economic policy trend for the next 5 years is the major

focus for China equity investors. *BRALA (0085F4818) Z008F FHRRR o
Since inception (1 April 2008) to end-2008.

7.50% -2.54% 5.31% -6.16% 19.75% -8.78%

-28.63% 30.64% 5.21% -14.61% 11.75%

BRETASEBFER Luen Fung Life Pension Fund — &= E # & Maintenance Fund

&ﬁ B # R B3 Investment Objective and Policy £ € B #l Fund Information (& As of 30/09/2013)
EESTBRANFREENES - REEe R HREABZREME - e

The Maintenance Fund mainly invests in deposits and debt securities. The risk profile of the Fund 17/01/2003

is generally regarded as very low.
g Y reg Yy 080%

& & 4E12 TR Manager's Comment* R NAY per urit BTS00
AT Al

HRERTSELRRNFNFRRE  FESREIFREEMELDR - AESHKE B HHEEHE Composition (& ZE As of 30/09/2013)
BEERRTHEFRENGRAE -

The Fund posted a small positive return in the third quarter as money market yields stabilized at
current levels. The Fund would maintain the current maturity profile in the low interest rate
environment. ’ POsII0e

B & RRIEBTEHE Performance in HK$S (&= As of 30/09/2013)
3@ A FEES 14 3F 54 RIALES

3 Months Year to date 1 Year 3 Years 5 Years Since Inception
0.25% 0.68% 0.97% 3.29% 3.81% 17.02%
FEERBIRBITEH Calendar Year Performance in HK$
(#ZE As 0f30/09/2013)
2008 2009 2010 2011 2012
1.58% 0.20% 0.13% 1.04% 1.38%

A EARERFZ [RY B8] BESEEMTEURAERS KRR 25T o The Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
# ARz TSR RESKETARRRESCENA AR AHRBZER - BERRE  REETRERBERERAMEHRERE -
The market commentary and manager's comment above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
2 H-TTLE-A—RE ESEETHERMEF 1.00% FKZ 080% ° The standard annual management fee of 1.00% was reduced to 0.80% started from 1 January 2007.
RRMEBER  FAXERURTRRESHDR—IRRNEARRATE - BEHRRATRERROER  BERBRABBTBFATH -
Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks inh inalli Past perf is not indicative of future perfi Price of units and the income
from them may go down as well as up.
AXMHREZER  DRAEBAEZRREE  METZEREHSZCH - EERARREVEEFEGALBRER  LUBTATTEEN - HRSYFERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HKS on NAV-to-NAV basis with gross dividend reinvested.
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B2 5 ASiEE € Luen Fung Hang Life Pension Fund — {Ri&& & Guaranteed Fund

# 3% B R B % Investment Objective and Policy E £ B #l Fund Information (ZZE As of 30/09/2013)

REFESHEREZGHERAESTRENES  AETSNRERERRER
MR EMARERRERE  BEREUFIEZSRHRBFNR 2@ - RF

= (A#E) Fund Size (M 7T HK$ 311.16

X2 A # Inception Date & 05/12 /2003

E¢HRREHBEK 2 RELS - S FEEE R Management Fee (p.a.) 1.00%
The Guaranteed Fund will seek to achieve a return higher than the guaranteed rate of return by SRARIRE Performance Fee’ 1B L AR DAY 10%

10% of the total actual return that exceeds the
guaranteed return
with the change in the investment climate and the investment cycle. The risk profile of the Fund is E5({EH NAV per unit 5T HKS 12,1041

generally regarded as relatively low.

systematically utilizing assets of the Fund. The investment strategies will be adjusted in accordance

B & B & S B Composition (EZE As 0f30/09/2013)

B & {E 18 :F 3% Manager's Comment? g S -
AESHNEIFHBEMELR - REMK » HMERNZBARBNRET SRS

BTt - BB HREE SRR - e o B arund 502
The Fund registered a small positive return in the third quarter. Going forward, the Fund would ‘

remain defensive amidst highly volatile interest rate environment. It would continue to seek for

relative value in credit market as a way to add value. B & B 8T8 Performance in HKS (8 % As of 30/09/2013)
31EA FEZES 15 3F 5 BALZES

3 Months Year to date 1 Year RAGEIS BRGES Since Inception

CE-RERT R ) S-ANBERK %) SEARSKBERAERREERE %3 @5 U Uil s e a0k Al
RERMBEERN  HFELERERERFER LS TESHRREEARRE -
Under normal circumstances, comparison will be made between actual return and guaranteed balance upon qagiﬁﬁ;’gﬁ:ﬂ-g Calendar Year Performance in |.||($
1) expiration of each contract term; or 2) withdrawal of the accrued benefits by the Associate before the expiration
of a contract period; or 3) withdrawal of the accrued benefits by the individual participant, and performance fee (iﬁg As 0f 30/09/201 3)

will be charged as appropriate. 2008 2009 2010 2011 2012
*[RERHERIEES | (NAER [PRRBERERIERS]) AFA . . . . )
“BOCIP Global Balanced Fund” 9 X324 o 181% 191% 151% 1:35% 0.67%

B2 5 ASRHE £ Luen Fung Hang Life Pension Fund — fR5FE & Conservative Fund

¥ H # BB 3K Investment Objective and Policy E&E# Fund Information  (#Z As of 30/09/2013)
RIESTESRREBER - HERBERGHERTRENES - FEBEZD HemE (FE) Fund Size (Mill BT HKS 147.33

#o HEBRATERREER B A EHES  ITEBREERERDE S

BRERREES (BUET EEESRESREES) UAGHARNERERRK 100%

ﬁ N ﬁ%&@%ﬂ%*ﬁ%?‘}ﬂg1§i§%% N ﬁ%ﬂ N ifﬁgﬁﬂ'i%léliiﬁf’@?Eﬁlﬂ °— B [FEREER | EEH10%
RERT  BERTERENERREBELFRIRERNEEES - B2 RER [fERER| BEaSABE 1%
BREMESRZREAS - #/&%R I E Performance Fee 10% of the part that exceed the total
“Pre-set Rate of Return”, which is currently
set at 1% per calendar year

EE (B NAV per unit 78 7T HKS 10.0246

The main objective of the Fund is to preserve capital, and seek to achieve stable capital growth by
systematically utilizing assets of the Fund. The Fund will adopt a medium to long-term investment
policy. The Fund is a managed fund where assets of the Fund will be invested either directly or
indirectly through investment funds (unit trusts, mutual funds or pooled investment portfolios) in a ESEELHR Composition (#Z As of 30/09/2013)
diversified portfolio that may consist of debt securities including those of the governments, corporate -

and financial institutions, deposit, money market instrument or other investment vehicles. Under Cash & Deposit 0.4%
normal circumstances, the Fund will mainly invest in underlying fund which seeks to preserve

. . . . . W RRARRIEES
capital. The risk profile of the Fund is generally regarded as relatively low. b

BOCIP Global Balanced Fund 99.6%

B & {E 19 5% Manager's Comment*

ABSNEIFEGEUEEN - RIGHK  AELENFERRDORETHE B RR" HBTHH Performance’ in HKS (B E As of 30/09/2013)
BB YEESREDSEEURADR -

38R FEES 53 3F 5 RAIES"
The Fund registered a small positive return in the third quarter. Going forward, the Fund would 3 Months Year to date 1 Year 3 Years 5 Years Since Inception”
remain defensive amidst highly volatile interest rate environment. It would continue to seek for _ 0.25% _ _ _ 0.25%
relative value in credit market as a way to add value.
FEERBRBHBITEHHE Calendar Year Performance” in HK$
F[RRERHERIEES | (DR [PRRVERENIEES ) M8 (B As 0f30/09/2013)
“BOCIP Global Balanced Fund” f# 732 % o
2008 2009 2010 201 2012

NESRBAESHYE A 28/06/2013 BFEH ©
Fund performance is calculated from 28/06/2013, the inception of the Fund.

A EARERFZ [RY B8] BESEEMTEURERES KRB Z5TE o The Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
# ARz TS TRRESLETARRMESCERNAHHRASKZER  BERRR  REETRERBERERAMEHRERE -

The market commentary and manager's comment above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

RRMERR  FARELURTRREREDR—RROEFTRRAVE - BENR[LTRIBROESR - BERERRBSTRFATH

Investment involves risks and the Sub-Fund is subject to market and exchange rate fluctuations and to the risks inh inall i Past perf is not indicative of future perf Price of units and the income
from them may go down as well as up.
AXHREZER DRBEBIEZRREE  MEFCEREHSEC A - HeRBRREVERFECALEENR  LUBTATTHEN - HREIFERFRE - E i? E
The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HKS on NAV-to-NAV basis with gross dividend reinvested. c
EFE4R Hotline © (853) 2870 0882 =% or (853) 2870 0889 Z 74 Email © pfund@luenfunghang.com E

BR#% 85 Business hours: #3E Website  : http://www.luenfunghang.com e

£ H—Z F Monday to Friday ~ 9:00am - 7:00pm

E Hi< Saturday 9:00am - 1:00pm
(2R 2RBERE)(Closed on Sundays and Public holidays)
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